,..,,,
k
b
M
$
A
@,
i
.F
i
I
Y
M

T

© e b 1 e i it

PR i)

. .»wnw*x "ottt *

eri - e YRR

1o ] AT

TR L

T

-

o

e

"t

?
i
3
I
;
{
|

SRRt ey s

Boag b b

/

e e g~ b T,

£

. z-qr&;:‘?iaﬁ"a"ﬁgjh—{

Fee i
UNIFoRM COVENANTS. Borrower and Lender covenant and sxree as follows:

1. Payment of Principal and Interest. Borrower shall promptiy pay when due the principsl of and interest on the
mdebtadness evidenced by the Note, prepayment and Lste charges as provided in the Notel and the prinaipal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law of to a wniten waiver by Lender, Borrower <hall pay
to Lender on the day monthly instaliments of prinvipal and interest are pavable under the Note, unal the Note s paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yeurh tares and assessments which may atlain priority over this
Mortgage, and ground rents on the Propersy. if any. plis one-twelfth of searly premium installments for hazard insurance.
plus onc-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably extimated initially and from
time to time by Lender on the basis of assessments and bills and ressonable estimates thereof.

The Funds shall be held in an institution the depaosits or accouats of which are insured or guarantead by a Federal or
staie agency including Leader if Leader is such an institution s, Lenrdee shaii appiy the Tunds to pay said 1as, aisessnueais,
insurance premiums and ground rents. Eender may not charge tor so holding and applyving the Funds. analyzing said account,
or verifying and compiling said assssments and bills, unless Lender payvs Borrower interest on the Funds and applicable law
permits Lender to make suwch a charge. Borrower and lender sy agree in wnting at the time of exevution of this
Morigage that interest on the Funds shall be patd to Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shali not be required to pav Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge. an annuzal accounting of the Funds showing cradits and debits 10 the Funds and the
purpase for which each debit 1o the Funds was mizde. The Funds zre pledged 2y additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to
the due dates of rtaxes, assessments. insufance premiums and ground rents. shall exceed the amount fequired 1o payv said tanes.
assessments, insurance premiums and ground rents as they sl due. such ewess shall ke 2t Borrowers option, aither
promplly repaid 10 Borrower or credited to Borrower ¢n monthly instaliments of Funds, If the amount of the Funds
held by Lender shall not be sutficient to pay 1aves, assessmients. imsuraeve premiums amd ground seats as they fall due,
Borrower shall pav to Lender any amount novessan (o mebe up ihe deficiency within 30 days from the date notice 1s nailed
by Lepder to Borrower requesting payment thereot.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borroser any Funds
held by Lender. If under paragraph 18 hereof the Property is wold of the Property s otheraine aoqutired by Lender, Lender
shall apply. ro later than immediately prior 1o the sale of the Propenty or nis acquisition by Lender. any Funds held by
Lender at the ume of application as a credit against the sumis secured by this Mortgage.

3. Application of Payments. Unloss applicable law prosides otherwive. all paaments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be appl:ed by Leader first in pavment of amoents payvable to Lender by Borroaer

under paragraph 2 hereof, then 1o interest pavable oa the Note, then to the principal of the Note. and then to mnterest and
prancipal on any Future Advances.

1. Charges; Liens. Borrower shall pay all taves. aswessnients and other charges, fines and impositions atinbutable to
the Property which may attain a priority over this Morigage. ard leasehold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not paid th such manner. by Borrower making payment. when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender 2ll notices of amounts due under this paragraph, and in the event
Borrower shall make paviment direcilv. Borrower shall prompily furnsh 1o Leader receipts ovidencing such payments.
Borrower shall prompily discharge any licn which has priority orer this Morigage: provided. thar Borrower shatl not be
required to discharge any such liea so lonz as Borroaer shall sarec in wiiting to the paymient of the obligation secured by
such Een in a manner aoceptable to Lender, or vhall in gowd faith contest such fien by, or Jefend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the Lien or forfeiture of the Property or any part thereof.
g

. Hazard Insurance. Borrower shall keep the improtements now exsting o hercafier erected on the Property insured
against loss by fire. hazards included within the term “ovtended coverage”. and such otber hazards as ender may require
and in such amounts and for such perieds as 1 ender may require: provided. that Lenader shall not require that the amount of
such coverage exceed that amowunt of coverage required to pay the sumis <ecured by this Morteage.

The insurance carrier providing the insurance shall be choser by Borroaer subject to approval by Lender: provided.
that such approval shall pot be unreasenably withheld. Al premivms on insurance polivies shall be paid in the manner
provided under paragraph 2 hercof eor. if not paid in such mianner. by Borroner making payment. when due. directly to the
Insurance carrier.

All insurance policics and renewals thereot <hali be in form scceptable to | ender and shall include a standard mortgage
clause in faver of and in form aceeptable to Lender. 1ender <hail have the right te held the policies and renewals thereof.
and Borrower shali promptiy furnish to Lender ali renewal motices and ail receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insuranye carrier and Lender. Lender may nuake proof of loss if not made promptiy
by Borrower.

Unless Lender and Borroacs othenwise azree in writing. instrance provecds shall be applied to restoration or repair of
the Property damaged. provided such restoration of repair s cconomically feauble and the security of this Merigage is
not thereby impaired. H such restorstion Of repair s not coenomically feasthle of 1t the security of this Mortgage would
be impaired. the insurance proveds shall be applied to the sumis sevured by this Mornizage, with the evcess, if any. pad
to Borrower. If the Property i abandorad by Burrower. or it Borrower fails o rospond to Lender within 30 days from the
Jdate potice is mailad by Lender to Borrower that the insurance carrter offers 1o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance procends at Lender’s opiion either to restoration or repair of the Propenty
or o the sums sevured by ihis Mortgage.

Unless Lender and Berrower othemwise agroe in wiiting, any such applivation of proceeds to principal shall not extend
or pustpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender. 2lf right, titke and ingrest of Borrower
in and to any insurance policies and in and to the proveads thereot resulting from damage to the Property prior to the sale

or acquinsition shall pass 10 Lender to the exteat of the sunmis secured by this Mortgage immediately prior to swch sale or
acquisition.

6. Presessation and Maintenance of Property; Leaseholds: Condominiums; Phanned Unit Developments. Borrower
shall keep the Propeity in good repair and shall not commit waste or permit impairment of Jeterioration of the Propernty
and shall comply with the provisions of any lease if the Mortgage 3 on a leaschold. If this Mertgage is on a unit in a
condominium of a planned unit development. Berrower shall perform yoli of Borrower’s obligattons under the declaration
or covenants oreefing of governng the condomimem of phanned tait deselopment. the by-laws amd regulations of the
condeminium or plainned unit develepnient. and consptuent devaments. H oo comdemmbim or planned st deselopment
rider is ciecuted by Borrower and recordad tegether with they Merigage. the vovenants and agreenients of stich rider
shall be incorporated into and shall amend and supplvawent the covenants and agreerments of this Mortgage as i the rkr
were a part hereof.

7. Protection of Lenders Security. Il Bompoaer Fails to perform the covenands anrd agreciments contained in this
Morigage. or if any action oF proceedmg v commenced which materially atfects Lender’s interest in the Propeday.
including. but not Emited 10, eminent domain. msohendy . code enforcement. or arrangements o proveadings mvelung a
bankrupt or decedent. then Lender at 1 ender’s option. upon notice to Borroner. may make such appearances. disburnse sich
sums and fake such action as is nocessan to protect Lender’s inferest. including, but not limited to. disbursement of
reasonable attorney’s tees and entiy upon the Property 1o make reparrs. IF Fender required mortgage insuramce as o a
condition of making the Ioan weured by this Mortgage. Boriower shall pay the preminms reqrired to maintain such
insurance in <ffect until such time as the requirement for sech murance erminates in accordance with Borpewer’s and
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